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MORTGAGE LOANS HELD BY U.S. LIFE INSURANCE COMPANIES 


United States life insurance companies had $12,894,- 
255,000 outstanding with property owners under 1,380,700 
mortgage loans by the end of 1949. This was an increase 
of $2,071,552,000 over the $10,822,703,000 of mortgage 
loans outstanding at year-end 1948, and nearly double the 
total at the end of 1945. 

Non-farm loans other than FHA and Veterans Admin- 
istration accounted for the greatest amount outstanding. 
These loans amounted to $7,083,401,000, or 55'7 of the 
total. FHA loans accounted for 27% of the total, and 
non-farm VA loans for 9c. Farm loans (including farm 
VA) which numbered 152,370 for $1,136,792,000 ac- 
counted for the remaining 9‘c. 

The amount outstanding with U.S. property owners at 
year-end 19149 was $12,764,870,000 under 1,364,440 mort- 
gages; $129,385,000 or 14¢ was on properties outside the 
U.S. The over-all average size loan in the United States 
was approximately $9,000. The average size of the 150,850 
farm mortgage loans was $7,000; of FHA loans, $7,000; 
and of non-farm VA mortgages, $5,000. As was to be 
expected, other non-farm mortgages — including com- 
mercial and other city property loans — showed a much 
higher average, $15,000. 

New York properties accounted for $1,638,013,000 of 
the total — the largest amount for any state. California 
ranked second with $1,212,447,000, and Texas third with 
$1,198,379,000. Illinois and Pennsylvania were fourth and 
fifth respectively. These five states accounted for 43% of 
the total amount of mortgages outstanding. 

Although New York State had the largest amount of 
mortgage loans, it did not rank as high in number of 
loans, because of the large commercial mortgages in this 
state. The average size loan in New York was $33,000 — 
the largest of any state. Mortgage loans made in the Dis- 
trict of Columbia averaged $25,000, and those in Massa- 
chusetts $24,000. Texas, third in amount, was first in 
total number with 171,970 loans. The average size loan 
in Texas was $7,000. South Dakota and Utah had the 
smallest average per loan — $5,000. 


Farm mortgage financing (including farm VA) extended 
by life insurance companies increased by almost 30% in 
the ten years 1939 to 1949. At the end of 1939, farm loans 
outstanding with U.S. life companies totaled $887,000,000 ; 
at year-end 1949 they had grown to $1,136,792,000, 


Farm mortgage loans were heaviest in the middle and 
southwestern states. Iowa, which ranked seventeenth in 
total mortgages, ranked first in farm loans with $162,- 
760,000 or 14/7 of all farm mortgages outstanding. The 
five states, Lowa, Texas, Illinois, Missouri, and Indiana 
accounted for $533,215,000 —- aimost 50% of all farm 
mortgages held by U.S. life companies. 


The distribution of FHA, and non-farm VA mortgage 
loans by states show a very similar pattern. Texas proper- 
ties accounted for the greatest amount in each type, with 
10% of the FHA loans, and 15‘: of the VA; California 
ranked second in both, with 947 of FHA and 9% of VA. 


The three states of Texas, California, and Pennsy!vania 
accounted for about one-fifth of the total FHA loans out- 
standing, and one-third of the total non-farm VA mortgage 
loans. The FHA loan average per state varied from $5,000 
in several states to $23,000 in the District of Columbia. 
The non-farm VA loans averaged from $2,000 to $8,000 


in various states. 


The largest category of mortgages — city loans other 
than FHA and VA—averaged $15,000 per loan. This high 
figure was to be expected, since a portion of these loans 
are on commercial properties. There was wide variation 
among the states, however. New York had $1,534,871,000 
under 40,620 other non-farm loans, and alone accounted 
for 22% of the total, with a $38,000 average. At the other 
end were Utah and Mississippi with an average loan of 
$6,000 each. 


New York, California, Illinois, Pennsylvania, and Texas 
had more than half of these non-farm mortgage loans. The 
average size loan in these five states was $19,000, com- 
pared with the $13,000 average for the remaining states. 
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MORTGAGE LOANS HELD BY U.S. LIFE INSURANCE COMPANIES — DECEMBER 31, 1949 





NON-FARM 
F. H. A. 


Amount 
(000 
Omitted) 


$83,016 
25,469 
50,242 
300,178 
47,125 
18,662 
10,974 
37,101 
175,199 
99,979 
13,571 
182,065 
131,133 
25,906 
59,641 


57,584 
103,106 
7,183 
147,637 
5,870 
159,830 
20,111 
40,711 
77,917 
4,617 


NON-FARM 
V.A. 


Amount 
(000 
Omitted) 


$27.812 
2,238 
6,999 
116,136 
14,558 
10,800 
9302 
9,059 
37.824 
44,538 
1,039 
60,076 
29,476 
2,750 10,465 
5,230 22,435 
2,500 11,582 
6,790 19,440 
490 1,829 
6,850 45,380 
590 4,188 
9,090 55,391 
2,100 12,525 
3,350 10,658 
5,470 28,004 
130 311 


NON-FARM 


FARM OTHER 


Amount 
(000 
Omitted) 


$2,698 
7,351 
29,656 
62,633 
20,959 
755 
179 


GRAND TOTAL 


Amount 
{000 
Omitted) 


$158,678 
66,249 
96,762 
1,212,447 
122,491 
161,104 
34,354 
229,268 
410,212 
246,692 
35,671 
905,817 
314,381 
235,362 
161,227 
138,633 
178,016 
19,228 
332,208 
178,276 
162,711 
96,747 
339,819 
18,297 


138,341 
14,659 
2,376 
431,051 
63,438 
1,638,013 
201,231 
12,603 
515,920 
245,853 
127,178 
608,211 
16,080 
84,434 
39,527 


STATE 


No. No. No. 


Omitted) 


$45,152 
31,191 
9,865 
739,500 
39,849 
130,887 
13,899 
183,108 
186,162 
6.410 91,713 
1,110 6,792 
24.200 573,828 
10,960 91,375 
2510 36,231 
3,360 36,576 
5,120 49,779 
3,360 45,820 
910 10,201 
13,560 135,686 
6.340 167.307 


25,010 239,456 
5,840 71,936 
3,240 20,970 
10,040 169,445 
470 6,484 

38,971 3,600 15,023 2,820 34,895 21,030 
7,497 220 346 330 3,473 1,600 
20 * 13 60 2,338 60 

50,569 6,320 39,898 19,890 333,092 35.280 
20,539 1,200 2,830 1,820 18,249 7,620 
3,210 26,388 40,620 1,534,871 49,390 

6,680 30.801 11,600 87,300 31,740 

. eo 57 10 34 350 5,625 1,890 
17,530 8,960 43,852 18,890 324,137 49,580 
20,770 9,390 26.634 5,580 62,110 41,990 
7,410 1,420 7,464 6.010 55,340 16,260 
14,280 17,350 109,824 30,460 430,195 62,850 
180 50 283 730 14,947 960 

7,550 3,080 13,514 3,140 30,901 14,060 
1,170 360 1,123 740 6,613 7,800 
20,530 125,891 10,560 34,346 9.970 84,000 43,070 





Alabama .........0.-...-. 
( 
Arkansas 

California . 0... 
eT 
Connecticut 

emwere ..................... 
Dist. of Columbia 
Florida 

J ae 


Idaho 
Illinois 

Indiana _... 

lowa 

WEMPOMB. ooo. o. as... -. 


Kentucky _ 2,350 19,688 
Louisiana _............... 830 9,650 
Maine ia 15 
Maryland 370 3,505 
Massachusetts _- 100 611 
Michigan _. 1,080 6,169 
Minnesota 9,130 58,139 
Mississippi —........... 1,91¢ 24,408 
Missouri... 11,960 64,453 

550 6,885 


Montana - aa 

Nebraska WW... 7,880 49,452 
Nevada _....... 50 3,343 
New Hampshire i 5 
New Jersey _........ 850 7,492 
New Mexico 1,190 21,820 
New York _... 1,260 7,590 
North Carolina _ ._.. 2,070 8,458 
North Dakota 1,410 6,365 
_ eer 4,200 26,609 
Oklahoma - 6,250 29,759 
Oregon _. 1,420 14,038 
Pennsylvania = 760 5,030 
Rhode Island _.......... ° 13 
South Carolina 290 1,098 
South Dakota 5,530 24,729 


Tennessee 2,010 11,848 


10,360 
4,010 
8,780 

36,800 
7,720 
3,500 
1,470 
1,590 

27,520 

11,450 

1,930 

25,300 

21,400 
4,500 
9,110 
8,580 

14,900 
1,150 
8,010 

300 

25,890 
3,000 
7,970 

11,060 

870 
6,730 
1,000 

s 


6.730 
980 
3,560 
21,220 
3,980 
1,550 
1,530 
1,080 
10,010 
8,410 
490 
10,650 
7,760 


4,550 
3,180 
1,290 
55,680 
3,640 
7,520 
1,590 
6,340 
15,640 


22,100 
8,620 
16,990 
116,790 
17,400 
12,680 
4,610 
9,010 
53,520 
29,250 
5,640 
70,330 
$1,530 
30,510 
26,040 
18,550 
25,880 
2,550 
28,790 
7,330 
61,070 
20,070 
16,470 
38,530 
2,020 





11,027 
10,462 
14,269 
89,848 
62,397 
162,760 
42,575 


2,940 
2,110 
10,180 
11,410 
20,750 
8,340 

















8,220 
3,410 
4,300 
11,390 

















1 Si re 
OD Se 
Vermont 


Virginia 


16,630 153,757 
350 2,313 
50 343 
750 8,366 


62,020 359,149 
4,000 21,113 


50 775 


17,350 180,736 





Washington 


West Virginia nea 
Wisconsin 
Wyoming _... 


Total-U. S. 


Cateye 
Other Foreign... 
Grand Total... 


1,540 14,632 
70 382 
1,690 11,810 
690 10,706 


41,070 186,950 
2,010 7,435 
50 253 
8,800 45,559 





148,242 
26,847 
21,376 

9,562 


22,790 
4,890 
2,300 
2,120 


8,330 
2,110 
870 
300 


8,592 
4,651 
724 


29,904 


52.250 498,523 
4,460 26,283 
90 2,088 
13,090 127,305 


171,970 
10,820 
240 
39,990 





58,367 
24,344 
61,807 

1,480 


5,560 
2,460 
4,030 

210 


38,220 
9,530 
8,890 
3,320 


256,085 
1,198,379 
57,144 
3,459 
361,966 


251,145 
60,165 
99,644 

ss 22,472 





150,850 $1,131,050 


1,520 


497,290 $3,449,519 


1,737 


259,270 $1,222,806 


457,030 $6,961,495 


13,240 103,159 
1,260 18,747 


1,364,440 


14,760 
1,500 


$12,764,870 


108,901 
20,484 





497,530 $3,451,256 


259,270 $1,222,806 


471,530 $7,083,401 


1,380,700 


$12,894,255 





*Less than 5. 


Based on reports from 365 life companies representing approximately 100% of mortgages outstanding with U.S. companies. 





Yi 
e 
INVESTMENTS OF U. S. LIFE INSURANCE COMPANIES | ew, | 
(000,000 Omitted) i | it | 


\ 





ACQUIRED NET CHANGE 


July 7 Months 7Months July 31 


July July 31 July 
1950 1949 1950 1949 1950 1949 1950 
’ $14,671 


Government U.S. $226 $ 18 $670 $336 $15,517 $-20 
Canada 14 38 1,017 1,076 7 
Other 1 17 18 -- 


State, Pro- US. 124 88 1,101 912 6 
vincial, Canada 34 349 333 ee 
Local Other _ —_ 2 2 


World Bank _ l 51 57 
Railroad U.S. ‘ 3,043 
Foreign 47 44 
Public U.S. 9,852 
Utility Foreign 314 289 
Other U.S. 8,715 
Foreign 244 
TOTAL 39,423 
Railroad U.S. 82 
Foreign — 
Public U.S. 
Utility Foreign 
Other U.S. 
Foreign 
TOTAL 
Railroad U.S. 
Foreign 
Public U.S. 
Utility Foreign 
Other U.S. 
Foreign 
TOTAL 


HELD 





Type of Investmen? 
































PREFERRED 
STOCKS 














COMMON 
STOCKS 











MORTGAGE 
LOANS 


Farm 


VA 
Other 





Non-Farm 


FHA 
VA 
Other 





TOTAL 





REAL 
ESTATE 


Company Used 


339 





Investment 


Residential 
Commercial 


330 
585 


281 
463 





Other 


Farm 
Non-Farm 


35 
57 


48 
67 





TOTAL 


1,346 


1,173 





POLICY LOANS 


2,323 


2,156 


16 





CASH 


_— 902 


812 


-69 





OTHER ASSETS 


— 1,433 


1,111 


31 





TOTAL ASSETS _— ~~ $61,679 $57,503 $372 
704 


Totals for U. S. companies estimated on basis of reports from life insurance companies representing 97% of all assets. Net change in holdings 
for the month may sometimes be greater than acquisitions for a given item due to write-ups and other adjustments. 








LIFE INSURANCE BENEFIT PAYMENTS IN THE UNITED STATES 


(000 Omitted) 





Type of Benefit Payment 


July 
1950 


July 
1949 


7 Months 
1950 


7 Months 
1949 





DEATH BENEFITS 
(Other Than Accidental 
Death Benefits) 


Ordinary 
Group 
Industrial 


$ 78,595 
21,017 
15,783 


$ 78,710 
19,632 
15,361 


623,606 
162,893 
125,022 


$ 585,299 
148,991 
120,151 





TOTAL 


115,395 


113,703 


911,521 


854,441 








ACCIDENTAL 
DEATH BENEFITS 


Ordinary 
Group 
Industrial 


1,532 
14 


647 


1,396 
7 
704 


11,236 
63 
4,255 


10,145 
61 
4,330 





TOTAL 


2,193 


2,107 


15,554 


14,536 





MATURED ENDOWMENTS 


Ordinary 
Group 
Industrial 


22,687 
66 


14,196 


24,559 
10 
9,658 


201,871 
456 
97,716 


193,510 
382 
86,852 





TOTAL 


36,949 


34,227 


300,043 


280,744 





DISABILITY 
PAYMENTS 


(Including Premiums 
Waived) 


Ordinary 
Group 
Industrial 


TOTAL | 


5,930 
1,115 
417 


6,085 
1,026 
364 


45,853 
8,922 
2,717 


45,125 
8,184 
2,458 





7,462 


7,475 





57,492. 


55,767 





ANNUITY PAYMENTS 
(Other Than Surrender 


Values and Dividends) 


Group 


Individual _ 


TOTAL — 


6,616 


4,823 
15,147 


47,536 
103,030 





19,970 


150,566 


38,006 
____ 104,423 
142,429 





SURRENDER VALUES 


Ordinary 
Group 
Industrial 
Annuity 


29,378 
227 
12,814 
4,560 


242,834 
2,402 
105,301 
39,711 





TOTAL 


46,979 


203,147 
1,414 

90,588 

33,818 _ 





390,248 


328,967 





DIVIDENDS TO 
POLICYHOLDERS 


Ordinary 
Group 
Industrial 
Annuity 


31,557 
6,546 
4,440 

447 


257,417 
55,164 
50,341 

3,541 


242,196 
90,535 
52,089 

2,224 





TOTAL 


4,147 


42,990 


366,463 


347,044 





TOTAL LIFE INSURANCE BENEFITS 


$277,771 


$267,451 


$2,191 887 


$2,023,928 





ACCIDENT & HEALTH 
BENEFITS 
(Paid by Life Insurance 


Companies) 


Group 
Personal 


___ Dividends 


~ TOTAL 


28,882 
10,281 
2.877 


22,163 
8,336 
1,983 





$ 42,040 


$ 32,482 


203,007 
71,749 
20,737 


“$ 295,493 


159,994 
64,251 
17,149 


$241,304 — 





Totals for U. S. estimated on basis of reports from life insurance companies representing 97% of all life payments. 





